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FINCOIN PARTSIH WATTFHRWORKS DI STRICT NO. |
141 Barham Hoad
Dubach, Louisiana 71235

ANNUAL FINANCTIAL STATEMENTS

January 14, 1993

OfFfien of lLegislative Auditor
AMtention: Mr. Daniel Kyle, CPA, CIL
1600 Horth Third

Post Office Box 94397
Raton Rouge, lLoulajana 70604-9397

Dear Mr. Kyled

1n accordance with lLoulsiana Revinrd Statule 24:514, enclosed are the annnal

financial statements for the ILincoln Parish Waterworks District No. 1 as of and
for the fiscal year ended Neconber 11, 1998. ‘The report incindes all fupds under
the comtrol and overaight of the distriet. The accompanylng financial statements
have been prepatved in Accordance with genmrally accepted accounting principles,

Please accept the enclosed reports for- the fiscal year of Decemnbrr 31, 1998.

Sincerely,

Travis Gray, Dresideft
JJ

Fncloasures
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LINCOLN PARISH WATERWORKS DISTRICT NO. ]

{41 BARHAM ROAD
DUBACIT, TOUTSTANA

ANNUAIL, SWORN FINANCIAL STATEMENTS AND
CERTIFICATION OF REVENULES $50,000 OR IESS

The anoual sworn financial statements arce required by Louisiana Revised Statute
24:514 bo he filed with the Legis)alive Auditor within 90 days afler the close

of the fiscal year. The certifieation ol revenues $50,000 of less, if
applicable, i1s required by Louisiana Revisced Statule 24:513(1) (1) (e) (1)

- —_— o e b mm— mmem = = —_ e i m e mm oa = —__— - - - . - - = . - e . - [ [R— —_

AVETDAVEY)

Porsonally came and appearcd before the undersigned aothority, Travis Gray,
who, duly sworn, deposes amnd says thal the Cinancial statements berewith pirven
prresent faivly the Cinancial position of the Lincoln Parish Watcerworks Dislriced
No. 1 as of December 31, 1998, amdd the resulls of operations for the year then
cnded, 1n accordance with the basis of accounting described within the aceom

panying, financial statements.

In addilion, Travis Gray, who, duly sworn, deposes aixd says thatl the Lincoln
Parish Walerworks District No. | teceived $50,000 of fess in revenues amxdl other
souprces for the fiscal year ending December 31, 1998, aixd, accordingly, i1s not
required 1o have an andit for the previously mention fiscal year- eaxd.

I Moaa

Signalure

Sworn {o amkd subscribed before me tlna/éﬂjtlny I@@AMW 1999

ROTARY TUIT. 1%

(M {1cer President

Address 2816 Hwy 167
Dubach, Ia. 71235

Phone No. (318)777-3375



Statement A

Lincoln Parish Walerworks Disirietl No., |
Il.incoln T'arish Police Jury
PDubiach, Louisiana

Proprictary Fund - Enlerprisce lFund
Balance Sheel, December 31, 1998

ASSITS

Currcent Assels:
Cash
Accounts Recesgvable
Prepatd losurance
I'''repaid Maintenancoe

Total courrent assels

Restricled Assetls:
Customer Deposil Account

Tolal restricted assels
l"' " 'R B ’ 'l ’ I ] " ] l "
roperly, plant, and equipment:
I.and
Buildings
Machinery, Equipment, and Systlem
l.ess accumulated depreciation

Net propertly, plant, and equipioent
TOTAI ASSLETS

LIABILITILES AND FFUND BEQUITY
l.iabilitlies;:
Current liabilitlies (payabhle From resiricled assels)
Customer Deposiis

Total lL.iabililes
F'und Equify:
Con{ribuled capilal
Retained earnings:
Unrescrved

Tolal JT'und Lguitly

TOTAL LIABILITIES AND FUND VBQUETY

$133,265
2,767
276

| 31

136,434

{00

1, 500
2273, 640
(96, HOS)

128,434

i?f}ﬂl 146

$ 3,577

3,571

901,408

174,401

264,869

$268,440

The accompanying noltes are an integral partl of this staltement
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Lincoln Parish Walerworks District No.
Lincoln Parish Tolice Jury
Dubach, Lonisiana

Proprictary Fuid ~ Enlerprise Fuond

S{atemenl of Revenwes, Expenses, anxl
Changes 1n Retained Earmings
I'or the Year Ended December 31, 1998

OPERATING REVENUES
Waler Revenues
Conncelion Fees
Miscel lancous

Tolal operaling revesmes

OPERATING LEXPENSES
Bad Deblg
Casual labor
Depreciration
Insurance & DRond
Meals, Travel, & Licenses
Office Expensc
Repairs & Matnlenance
supplies
Salaries
Taxes on Payroll
titities

Total operating expensces
OPERATING TNCOMIS
NONOPERATING REVENULS
Interest Revenue
Total nonoperating revenues
NLIET INCOOMI:
RETAINED FARNINGS AT BEGINNING OF YEAR

RETAINED FARNINGS AT IND OIF YIAR

!

Statement B

$ 31,192
480
539

32,211

1
270
5,171
2,029
214
598
F,915
[,110
12,335
944
4,958

—

29, 655

e

2,556

_—

1,770

N0

10,332
_ 254,537
$264,809

The acconpanying notes are an inlegral part of this statement

Ry
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I.incoln Parish Waterworks District No., |
I.incoln Parish Tolice Jury
Dubach, louistana

Proprictary Fuikl -- Enterprise Fund
Stalemenl of Cash I'lows

For the Year Ended December 31, {998

ash fflows from operating aclivilies:

Statement C

Net Cash Provided (used) by operation Actlivilies (Sce Below) $ 15,311

Netl increasce in cash and cash cquivalents
Cash and cash equivalents al bepginning of year

Cash amdd cash cquivalenlis al end of yvear
|

Reconciliation of operating income Lo nel
cash provided by operaling aclivitioes:

Operaling ineome

Adjustments Lo reconcile operaling incone Lo net

ash provided (used) by operling activilies:
Deprecial jon

Change in assels and liabilities:
Accounts Receivables

Prepatd Insorance & Maintenance Contract
Machinery & Equipment

Total Adjustiments

Netl cash provided (used) hy operating activities

The accompanying noles are an integral par{ of this statement

§

p—

15,311
A17.954
$133, 265

$ 10,332

5,171

4120
- 137
-1 8()

——

4,979

-,

$ 15,311

— e A W T _m
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LINCOILN PARISH WATERWORKS DISTRICT NO. |
141 Barham Road
Dubach, Louisiana 71235

Noles (o the IFinancial Statementls
As of and for {the Year lIinded December 31, 1998

INTRODUCTION

The Lincoln Parish Waterworks District No. | was organized in 1965
as a political subdivision of Lincoln Parish Police Jury to provide
water usage and seevice {o {he resitdenls of the Unionville area

RE
Lincoln arish. There are five Commissioners appoinled by the
Lincoin Parish Police Jury, based upon recommendal jons by the Water
Distiricl. The Waler District 1s a charlered political subdivisiaon

of Lthe State of Louvisiana which operates independent of the Lincoln
PParish JPolice Jury aside from {he scelection of commissioners,

The Board of Commissioners are nol paid per diem paymenis. My
Immetlt Crawford 1s the Licensoed Well operator. Mr. Crawford checks
on {he well daily and reads the meters each month. Hee is pard
$420.00 a month salary plus $10.00 an hour for extra work on the
syslem. There is one other employee, Mrs. Joan Jacks., She doecs
the bookkeceping Tor {he system, presenting a monlhly financinl
statement {o all commissioners and a copy of bank statements Lo {he

President cach month for $400,.00. a4 month salary plus $10.00 an hour
for exira work.

The Commissioners are as follows:

DATE

TERMS
EXT'IRES
Travis Gray - I'restitdent 10--28-072
Thomas R. Odom 03-28--00
Douglas Stoewart 08-11--03
Charles Nicky Davis 32-22-99
Donald Robbins 07--23-01

The Lincoln Parish Waterworks District No. 1 has approximately one
hundred sixly meters operating wilh approximately 1S mifes of water

lines in Lhe Unionville Community soulh of Dubach on Highway 167
and some other roads east and west of Highway 167.

l. SUMMARY OIF STIGNIFICANT ACCOUNTING TOLICILES
7
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A. BASIS OF PRESENTATION - FUND ACCOUNTING

The Lincoln Parish Waterworks Districl No. 1 is organizcd and
operaled on a fund basis whereby a self-balancing sel of
accounts s maintained (hal comprises its assels,
Iitabilities, fund equily, revenues, and expenses.  The
operalions are financed and operated in a manner similar (o
a peivale business cenflerprise, where the intent of the
Commissioners is that the cost of providing services on n
continuving basis be [inanced or recovered primarily

{hrough user charges.

B. BASIS O ACCOUNTING

ATl proprietary funds ave accounled for using {he accrual
basis of accouting. The revenues are recognized when they
arc earned, and their expenses are recognized when Lhey are
inicurred.  Interest carned on Certificates of Deposils are
reporfed as earned and is used in operaling the systew or in
consirucltion of new line if 1t is neoded.

. CASIT AND INVESTMENTS

The Waler System has all their cash accounts amd investments
in Bank One, Community Trus{ Bank, or Ruston Building & Toan
which are FDIC insured. The {olal of all accounts in either
bank ts less (han $100,000, {he insurced limil of ecach bank.

. ASSETS, LIABILITIES AND FUND EQUITY

All receivables are reporied at their pross value. The
Districl uses the direct charge off method for uncollectible
accounts rather than an allowance for such losses.

Properly, Plant, and Fquipment acquired from propriclary
funds are capitalized and are stated al cost.

Deprecialion of exhavstive Tixed assels used by proprielary
funds 15 charged as an expense against operations, and
accumilaled depreciation is reported on Lthe proprietary fuixd
balance sheel. Depreciation has been provided over the
estimated useful lives using the siraight—line method of
deprecialion.  The estimated useful lives on Bguipment,
Wells, Improvements, and Buildings is S0 ycars.,

Unteserved relained earnings for propriclary funds represent
Lhe net assels available Tor fulure operations or
distribulion. Rescerved relained carnings for propriciary
funds represent the netl assels Lhat have been legally
idenlilied lor speciflic purposes.

8



I,incoln Parish Waterworks Disirict No.
ILincoln Parish Police Jury

Dubach, Louvisiana

I
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Schedule of Compensaltion Paid Board Members
December 31,

For the Year Ended

Only Lincoln Parish

Board Membrers woerce

reimbursed

paid Lo Board Membeoers.,

Waterworks

fo

1998

Disirict No.

fhem.,

9

There

Schedule l

I expenses paid by

was

no

compensal ron



